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“Richmond Capital ‘LLP: has’

stumbled badly this year, los-

ing about halfits moneyin January:
Ainvestor.

alone,: according tito.
- groups briefed on'the results.

.+ That makes Richmond, launched
._.g hﬁnm wmnEmv an: mﬁumﬁmmnma
- trader with a track

‘strong i gains,
among the biggest
. losersinayearthat

.”. .HEE_UQ. of funds,::

years, with funds down an:average

- of 1.8%, according to data tracker-

‘Hedge Fund Research Iric.:The mar-

' ket’s recent difficulties are proving .
‘challenging ‘for-a ‘broad-array of -

- rmamm mﬁ_m@ moém 0% En& Wmﬂ on
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© i January:was: one .& ﬁwm s..owmﬁ :
. ..Eoﬁwm for hedge ‘funds;in recent -

szm mﬁonw mmm wosn Hﬁomm in H.m-”..
cent years, using heavy doses of hor-.-
“rowed moneyto amplify their gains.

- Lately, the costof borrowed money, -
“or-leverage, has ‘climbed. Several
- funds have seen investors rush for .

" the exits, moH.Q:m mmqmw.& Qmﬁnm to

s rlose big funds.

Richmond fell more ﬁwmu mo&

"7 January, according ‘to data com--
.vmma by Bangue Syz & Co.;.a Swiss -
" private bank, and other investors::
" with access to details of the fund’s
“performance.: The fund: had €350
“imillion ($524 million) in‘assets as of
- December 2007, according 1o Syz. It -
L was: flatlast year, but-returned -
gains of about 24% and 18% in Noom
. m:a 2005, wmmﬁmnﬁé@ T
‘Richmond: follows -a ~s0- nmﬁmg.
: Houw -short strategy, which involves
- buying a portfolio of stocks, while
- also betting that ‘other: stocks will -
~'fall, The fund, known for its concen-:
..ﬁmﬁmn mSow bets,:has come under.
. pressure: Hmﬁmwﬂ investors'say, I
-~ =Managers of long-short funds, -
= éﬁ% often struggle nﬁwz,mdoww..
“ tile ‘markets; had: m....ﬁmwso&&.@_.
. tough time:among hedgefunds in
January, with-the ‘group - dow
more: than- 4% for the .ﬁoug,.
- though that:wasn’t as bad ‘as the
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fell 6% in-Januvary. .
. 1Vir. Bechis didn’t nmmmonn 8 mmq- :

“eral requests seeking comment. /An

‘assistant said Richmond mmnwﬁmn to
‘comment. B .
- Richmond was moﬁamn in moop

.. by Mr. Bechis, who is 41 years old.
. He:previously worked at ‘Egerton
Capital Ltd., a well-established Lon-

don-fund firm founded by former

-Morgan - Grenfell “manager “John
. :Armitage.  Egerton . currently .has
-about $7 billion in assets under man-
. Agement, .and:invests in European
-equities -also ‘using . a-long-short
-strategy. Egerton’s European Dollar

fund was down 5.2% in January. The
fund’s annual return since Enmmsg

..E 1994 is around 20%. -

In. 2006, ‘Richmond Capital

. m.&.wm.a £26'million ($51:6 million) in

investment-management : and per-

 formance fees, according to ‘docu-

ments ‘filed 'with the UK. govern-
“ment’s register of companies, Rich-
mond is based in London’s-affinent

- Kensington neighborhood,-accord- -
-ing to filings- with the 0. N..w.m.m&m-.

ors mwa 25 register. - :
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