Europe’s Web of Debt

Banks and governments in these five shaky economies owe each other many billions of
euros — converted here to dollars — and have even larger debts to Britain, France and
Germany. Arrow widths are proportional to debt amounts.

BRITAIN $15
FRANCE $75
GERMANY $45

/ $18
Amount owed
between countries
as of Dec. 31, in

billions of dollars.

ltaly owes France $511 billion,
or nearly 20 percent of the
French gross domestic product,

With unemployment at
20 percent, Spain has
an economy among

the weakest in Europe.
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